OPEC prices are set for the so-called benchmark
or "'marker’’ light oil sold by Saudi Arabio, a
high quality oil that is more easily refined. Ac-
tual market prices, however, vary widely by as
much as a dollar er mere depending on quality

Nearly all oil in the non-communist werld, in-
cluding non-OPEC production from countries
such as Mexico or Norway, is sold at the OPEC
set price. Most of this oil is sold under long-term
contracts, but some is sold on @ ene-time basis
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